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6.4.1 Institution has strategies for mobilization and optimal utilization of
resources and funds from various sources (government/ non-
government organizations) and it conducts financial audits regularly
(internal and external)

Internal Financial Audit:

Internal Financial Audit is performed as per requirements and suggestions from management.

All vouchers are audited by an internal financial committee randomly. For the internal audit

purpose, the access of tally software is provided to internal auditor / chief accountant. The

expenses incurred under different heads are thoroughly checked by verifying the bills and
vouchers. If any discrepancy is found, the same is brought to the notice of the director. The

internal audit report is submitted to the management.

External Financial Audit:

External Financial Audit is performed by certified Chartered Accountant appointed by the
management on regular basis.

The Accounts Department looks after the internal and external financial audits and all
necessary accounting information is presented to the appointed certified Chartered Accountant.
The regular instructions and suggestions given by internal and external auditor are followed
for further improvements.

If any queries observed during the process of external audit were attended immediately along
with the supporting documents within the prescribed time limits.

Proper documentation and files are maintained as per requirements of the auditors.

The last external audit was done for Financial Year 2018-19, 2019-20, 2020-21, 2021-22, and 2022-23

by Chartered Accountant. No objections were raised during the audit by the auditors.
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2. NEFT facility for students: -

Implementing the National Electronic Funds Transfer (NEFT) facility for students in an
institute enhances the payment process, providing a secure and efficient way for students
to make financial transactions. Through NEFT, students can easily transfer fees, make
payments for various services, and settle dues electronically. This system allows for
seamless transactions between the students' bank accounts and the institute's account,
reducing the reliance on physical transactions and paperwork.

Name of Account : Dr D Y Patil School of Management
Collection Alc

Account No. : 215205003909
Bank Name . ICICI Bank
Branch : Bhosari, Pune
IFSC Code - 1C1C0002152

And also send the acknowledgment of Fees transfer.

Email - ganesh.khedkar@dypic.in




Funds From SAVITRIBAI PHULE PUNE UNIVERSITY:

Years Funds Received From | Purpose Received Bank In Lakh
2018-19 SPPU QIP Abhyudaya Co-Op. Bank | X 2.00
2018-19 SPPU QIP Abhyudaya Co-Op. Bank | X 1.00
2018-19 SPPU QIP Canara Bank 4 1.00
2018-19 SPPU QIP Canara Bank v 3.00

Total Fund Received | ¥ 7.00
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